MORELAND COURTS

Sophisticated Living in an Archirectural Landmark

Management Financial Report
January 2024 Profit and Loss Statement

Profit/Loss Statement:
The January Net Loss from Operations was a negative ($9,567) compared to a budgeted negative
of ($13,017) for a positive variance of $3,450 for the month and YTD (page 8).

Operations

Operating Income

The Associations’ January operational income was $253,072 against a budget of $255,339 for a variance
of ($2,267) under budget (page 5). With the completion of the gas meter project in 2023, there was also
an increase in the natural gas surcharge. Similarly, with the added usage of electricity from EV charged
vehicles, there was an added surcharge for residents with EV charged vehicles. We are currently
analyzing the data over the next couple of years to determine the if there needs to be an adjustment
based on usage.

Operating Expense
Total Operational Expenses were under budget $5,717 for the month and YTD (page 8).

Accounts Receivable

The Accounts Receivable aging summary shows ($24,119) (page 10) in prepaid fees and $103,929 (page
10) in delinquent accounts which includes one account that is in the beginning phase of foreclosure and
two accounts in which liens have been filed for 3 units totaling $91,080. Total A/R is $79,809(page 10).

Guest Suite
January Guest Suite Net Loss is ($608) for the month and YTD (page 8).

Annual Capital Expense
Annual Capital expenses are $18,731 for the month and YTD (page 9).

Reserve Fund

January Reserve Fund Net Income of $26,788 for the month and YTD (page 9). This includes the monthly
interest expense on the Elevator Rehab Loan YTD $7,513. The corresponding principal payment amount
is recorded on the Balance Sheet (page 2). The amount paid to date is shown on the cashflow statement
for $24,411 YTD (page 4).

The result for all funds, including guest suite, capital and reserve was a positive $12,656 for
January and YTD (page 9).

Moreland Courts Condominium Association, Inc.
13415 Shaker Blvd., Cleveland, OH 44120 @ 216.751.1100 = www.morelandcourts.com




Moreland Courts Condominium Association

Balance Sheet

As of January 31, 2024

Amount as of

Amount as of

1/31/2024 12/31/2023 $ Change
ASSETS
Cash
1007 Capital Reserve 235,115 224,414 10,702
1013 NCB Loan Escrow Account 121,709 121,595 114
1018 Annual Capital 43,827 30,139 13,688
1022 Operating 26,685 7,295 19,389
1040 Petty Cash 400 400 -
Total Cash 427,736 383,843 43,893
Accounts Receivable
1200 Accounts Receivable
1201 Accounts Receivable-Other 3,488 3,488 -
1200 Other Accounts Receivable 79,809 105,081 (25,272)
1200 Total Accounts Receivable 83,297 108,569 (25,272)
Total Accounts Receivable 83,297 108,569 (25,272)
Other Current Asset
1300 PREPAID EXPENSES
1305 Prepaid Holiday Fund 1,746 1,746 -
1310 Employee Advances 11,502 9,572 1,930
1320 Prepaid Elevator Inspections 18,086 24,753 (6,666)
1325 Prepaid Maintenance Contract 6,519 5,200 1,319
1330 Prepaid Hospitalization 13,967 2,454 11,513
1340 Prepaid Insurance 24,293 25,185 (892)
1350 Prepaid Legal Fees 1,000 1,125 (125)
1335 Prepaid License Fees 250 250 -
1300 Other PREPAID EXPENSES 4,709 3,088 1,621
1300 Total PREPAID EXPENSES 82,073 73,373 8,700
Total Other Current Asset 82,073 73,373 8,700
Fixed Asset
1700 Furniture & Fixtures 41,375 41,375 -
1750 A/D - Furniture & Fixtures (34,759) (34,733) (26)
1775 Machinery & Equipment 71,662 64,442 7,220
1776 A/D - Machinery & Equipment (60,136) (59,872) (263)
1800 Automobile & Trucks 32,058 32,058 -
1850 A/D - Automobile & Trucks (32,320) (32,281) (39)
1860 4X2 Cub Cadet 21,384 21,384 -
1865 A/D - 4X2 Cub Cadet (21,384) (21,384) -
Total Fixed Asset 17,879 10,988 6,891
Other Asset
1215 Note Receivable - Guest Suite 35,481 35,481 -
1600 Deposit Workers Compensation 0 0 -
1650 UPS Deposit 180 180 -
1900 Accrued Interest 827,815 827,815 -
Total Other Asset 863,476 863,476 -
TOTAL ASSETS 1,474,462 1,440,250 34,213




Moreland Courts Condominium Association
Balance Sheet
As of January 31, 2024

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 A/P - Operational
2020 A/P - Annual Capital
2030 A/P - Capital Reserve
Total Accounts Payable
Other Current Liability
2100 Security Deposits
2320 Accrued Payroll
2400 Christmas Fund Payable
2576 Deferred Revenue - Capital
2415 Centennial History Project Fund Payable
2405 Centennial Tree Donation
Total Other Current Liability
Long Term Liability
2485 NCB Elevator Rehab Loan
2500 NCB Loan Payable 60 Month
2700 Due To/From Moreland TCP-MstrPL
Total Long Term Liability
Total Liabilities

Equity
3200 Owners Equity
3900 Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

65,750 49,692 16,058
18,253 . 18,253
8,325 3 8,325
92,328 49,692 42,636
11,982 12,202 (220)

46,931 46,931 .
12,081 8,530 3,551

241 241 :

1,251 1,251 i

720 720 .
73,206 69,875 3,331
1,661,158 1,685,259 (24,102)

827,815 827,815 .
48,113 48,422 (309)
2,537,085 2,561,496 (24,411)
2,702,620 2,681,064 21,556
(1,240,814) (1,336,678) 95,864
12,656 95,864 (83,208)
(1,228,158) (1,240,814) 12,656
1,474,462 1,440,250 34,213




Moreland Courts Condominium Association, Inc.
Statement of Equity
As of January 31, 2024

Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2024 655,564 3,480 3,027 (1,902,885) (1,240,815)
Income 251,458 1,500 14,167 54,167 321,291
Interest 114 194 308
Operational Expenditures 260,531 2,108 (262,639)
Capital Expenditures 18,731 (18,731)
Reserve Fund Expenditures 27,573 (27,573)
Transfer to Reserve Fund 0 0 0 0 0
Current Balance 646,605 2,871 (1,537) (1,876,097) (1,228,158)
Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2024 655,564 3,480 3,027 (1,902,885) (1,240,815)
Net Change (8,959) (608) (4,564) 26,788 12,656
Current Balance 646,605 2,871 (1,537) (1,876,097) (1,228,158)




Moreland Courts Condominium Association, Inc.
Statement of Cash Flows

January 1 through January 31, 2024

Cash Flows From Operations:
Net Income
Guest Suite Net Income
Capital Assessment
Interest Income
Add:
Depreciation

Due to/from funds
Changes in Working Capital:

Assets - (increase)/decrease:
Accounts Receivable - Owners, net
Prepaid Expenses
Assets - Equipment and Real Property
Other assets
Accounts Receivable - 2003 Spec Assess
Elevator Mod Loan Funding

Liabilities - increase/(decrease):
Accounts Payable - Operational
Accounts Payable - Capital
Accounts Payable - Reserve
Accrued Payroll & Related Taxes
Security Deposits
Accrued Water & Sewer
Christmas Fund Payable
Accrued Natural Gas
Accrued Other Expenses
Deferred Interest Assessment
Deferred Revenue
Debt Service payments
Default Contingency
Elevator Acceleration - NCB Loan
Funds held for Debt Payoff NCB

Net Cash provided/(used) by activities

Capital expenditures
Cash Transfer - Year End Surplus

Net increase/(decrease) in Cash
Balance January 1, 2024

Balance January 31, 2024

bal sheet

Loan Annual Reserve
Operational Escrow Capital Fund Total

(9,073) (9,073)
(608) (608)
14,167 54,167 68,333

0 114 0 194 308

0

329 329

0

0

0

0

25,272 25,272
(8,700) (8,700)
(7,220) (7,220)

- 0

0

0

0

0

16,059 16,059

18,253 18,253

8,325 8,325

0 0
(220) (220)

0

3,551 3,551

0

0

0

0

0

0
(24,411) (24,411)

0

19,389 114 32,419 38,275 90,197
(18,731) (27,573) (46,304)

0

19,389 114 13,688 10,702 43,893

7,695 121,595 30,139 224,414 383,843

27,084 121,709 43,827 235,116 427,737

27,085 121,709 43,827 235115 427,736



9ouewWIOlad 396png ssoT B J30id

uol}eI20ssYy Wniu

puo) s}N09 puejaiop

159220'c (L92'2) 6££'SSe zL0'esT (292'2) 6££'652 TL0'€se AINODNI ONILYYIJO TVLOL
0S.'sl (£9) £95°‘L 00S‘L (£9) £95'L 00S°L 8)ing 3sano |ejo] 0556
05.'8l (€9) £96'L 00S'} (£9) €96'L 005'L awoou| [ejuay A)INS IsaN9 :9YNS IS8N9 1566
a)Ing Is8N9 0556
L06'€S0'E (v02'2) 911'€52 215152 (y0z'2) 911'€ST z.lS'1sT JINOONI TV.LOL
4% - 41 11 - 141 BLODU| }SB19)U| MOIOST UEBOT 8861
0 & 0 0 - 0 awoou| jsalsju| yueg 006Y
L06°€S0‘S (81L£7) 911'€52 85152 (81£2) 9.1'e52 8S¥'1LST S1INNODJV JINOINI [eJ0L 000¥
000'G1 (v22) 0sZ'L 9y (v22) 0sz't 9Ly SLWodU| SNoaue|[@dsI|A [ej01 0081
00021 (822) 000'L x4 (822) 000'L 2Lz seoiuas abeies 00LY
GG0'L) (592) 904 (824 (592) 90/ (47 awoou| Jleday YIS Ul 009Y
00€'6Z - 80l 8012 = 80L'z 801'Z s924 olled 00GH
ozv's (89) 682 112 (89) S8¢ 212 $994 [ejusy EAIY UOWWOD O0VY
000t (e€2) XX 00l (eg2) £ee 00l saa4 8je 00EY
089'/81 (052) 0v9'sl 06€'Gl (0s2) 0v9'sL 06€'Sl sea4 Bunyed sberes 00zy
¥99'c9l (0) 6€9'cl 6£9'cl (0) 6£9'c) 6£9'€l abieyoing soueinsu| G/ LY
€15'¢eT (0) yov'6l yov'6l (0) yov'6l yor'6l abieyoing seo [einjeN 0G Ly
00v'0Z - 00.'L 00L'L - 00L'} 00L'L sea4 |ejudy jo Bunjed 0oLy
608'L.£'C (0) 1G9'/61 169'/61 (0) 169'261 169'261 S99 doueudjulelN 0501
S1INNOJDV INOINI 000¥
JINODNI
19b6png jenuuy j1ebpng jobpng yzoz Aenuep jobpng j9b6png yzoz Aenuep
— wd2AQUI2RU0) 4240/2pu0)
20z Atenuep



¥29'69% (821°9) 10909 6..'99 (821°9) 10909 6.L'99 S3ILIILN [ej0L 0009
1zo'ezl .51 z52'01 66001 161 z52'01 66001 lameg 00€9
0€0'19 891 980'G 8l6't 891 980'G 816'Y e 0029
000'G€ (e6€) L16'C ole'e (e6€) L16'C ole's s1aluq g Jaje\ JOH-SED [eINjEN 019
€/6'861 (268'G) 999'/¢ ¥2S'ey (268'G) 999'/¢ vZS'ey Bunesy-seo [emnjeN 0Z19
000'2S (e52) 089't £€6'y (es2) 089'v £€6'y ealy uowwod-Ayou8|3 0209
S3ILIT1LN 0009
S6£°19¢ LL9‘L aLL‘0g 50582 LL9°L 9LL‘0g 50582 S1I43N38 3IA0TdINT 18301 0055
000't 902 €ee .21 902 €ee Lz SWIojUN:S1143INI9 IIAOTdNT 0065
000'G) 0sz') 0sz't g 0sz') 0sz'l . esuadwo) sISIOM'SLI4INTE IIAOTdING 0045
06€'201 (Z1e) 6v6'8 99Z'6 (21€) 6v6'8 99Z'6 saxe] ||oihed [e}0] 0095
G00'6€2 A4 ¥85'61 zLL'6l A4 ¥85'61 zhi'el uonezijeydsoH 0zZGSs
S1I43aN3d IIA0TdINT 0055
000‘0% |ood snuog juswabeuep 98¥5
8v0‘zee’lL 0zLT S9P'€0L SvL'00l 0zL'C Sov's0l Sv.'00L SIOVM [I101 0005
zolL'6le 669 658'L1L 65121 669 658'LIL 66121 () sebepn aoueuaUIBIN:STIDVM 084S
L6€'80€ (g82'1) zel'ee 105'6Z (g82'1) zeL'se 106'SZ sabep Anoeg:SIOVYM OviS
9£.'02¢ 8Ll zL9'vT v61'vZ 8/l z.9'vT v6¥'vC HEIS JuawabeueN:SIOVM 0ZES
009'v0Z gzl'e 8€.'GL 919'z1L gzl'e 8eL'Gl 919'z1 (9) sebepn Jele//ebeIrD:SIOVM 0015
62£'c6 (59) 612 vve'L (59) 6.1, Tyve'L (1) sebep 2o 0:SIOVM 0905
0€8'G81 0.8 G6Z ¥l veL'el 0.5 Gez'vl vzl'el (v) sabep BuideasasnoH:SIOVM 0205
S3IDVYM 0005
00002 199'L 199'L - 199'} 199} z asuadx3 sjunoddy 2\qHA3||00UN 6661
ISNIdX3
196p° 2nuuy 189bpng 39bpng vzoz Aenuep 396pn 19bpng vzoz Aenuep

={d2A0)iopun IFE1Ye)/ENG




9v£‘99¢ S0£‘Z 186'82 78992 S0€°Z 186'82Z 78992 SIDIAYIS AILOVHINOD IBIOL 000L
00¥'6 €8 €82 00. €8 €8/ 00. soueuadjuiely Jajiog 0582
00.'¢ Bulues|) mopuip 0082
000'c6 ¥80'L 0S.'L 999'9 80} 0S2'L 999'9 lojens|3 0092
1GG'eZ) (882) 962'01 #85'01L (882) 962'01 #8G6'01 AL 8|9eD 006.
00522 (to1) oor'L 19G') (Lo1) 00¥'} 196'1 BuipAosy g [enowsy sisep 00Y L
00%'c £82 £82 = €8¢ £82 ® Buneuiwiex3 00€.L
00G'LL (vza) 00z vy (v2z) 00z vy Kiajes an4/lunoes 00z
000'¢ (09) (0]°14 ole (09) (0]°14 ole uoneziiyad - buideospue ogL 2
00¥'L (R4 119 9/2 (823 .19 9.2 uonebiu| - Buideospue 0z1L
$68'88 ovz'L 801’ LoL'e ove') 80¥'L 191'9 Buideospue 0012
S3DIAYIS AILOVHLINOD 000L
000°0Z 000‘s 000's : 000‘s 000°‘s - sijeday Jofely 0569
009'¢¥L 962 £88°CL 1851 962 £88'clL 185'cL SHIVdIY ® LNIVIN BIOL 0059
000'L ) 609 L6 r4%% 509 116 Zie juswdinb3/s|oo1 0069
00#%'t Ll Ll - Ll YN - sl 0£89
00§'9 (ev2) s G8Z'L (ev2) s G8e'l Jieday pue juswdinb3 "osiy 0289
005'Z siieday/buiues)) jodied 0089
006'2 z8y Gz9 £yl Z8¥ 629 £yl slleday JaumQ 8}InS 0.9
000'y £ee £ee - £ee £ee - slieday Jojoeuo "osIN 0029
000's €0l Ly 1453 €0l yARY 1453 sa||ddng juled Jousju| 0899
005'8} (Lvy) zvs'L £86') (Lv) sl £86'l Buiues|d ‘sanddng ‘Juiep |ejol 099
000't g9l £ee 691 g9l gee 691 [an4 pue SAIYaA 0299
00S't (22%] 05. v6L'L (242! 062 v6l'L juaby Buidl-ag 0199
00z'} 00l 00l - 00l 00l : $3007 3 sAoy G099
000'8 (e€9) 199 00¢g'L (e£9) 199 00¢'} sal|ddng buidesyasnoH 0099
000'} €8 €8 - €8 €8 - (usem 1eD) saliddng ebeses 0659
000'GE (999) 000'S 999'G (999) 000'S 999'G Bunesy) siedsy g Julep Jajiog 0859
000's¢2 198 €80'C zee') 198 €80'C zee) sleday @ jurepy Buiquinid 0v59
00S'y Gl€ Gl¢ - Gl€ GLE = slieday g Julepy [BOU}O8]3 0ZG9

SHIVd3d ® LNIVIN 0059

196p”  “=nuuy jebpng 19b6png yzoz Menuep 3ab6pn’ 19bpng yzoz Aenuer
{deaQlspun (3anQ)ue




9dIAIBS 1q3( - [eJ0L

asuadx3 991A198 1990 9ON
QWIoJU| 3JIAISS 12 gON

JINOODNI ONILVHEIdO L3N

ISN3dX3 TV1OL

SwodU| 3}Ing 3sang |ejoL 0956

sasuadx3 8y)ng Jsanc) 1ayl0 0956
sasuadx3 a}Ing }san9 0956

S3SN3IdX3 NINAYV [ejol 0008

asuadx3 uoperdalde:S3ISNIJXI NINAY 0878
Buiddiys » abejsod:SISNIAXT NINAY [EIOL 0.¥8
abiey so1neS Hueg:SISNIJXI NIWAY LOP8
sa|jddng ® UIWPY 80O 'SISNIJXI NINAY 09¥8
asuadx3 bunexseN:SISNIIXT NINAY 05+8
sabiey) |l0ihed:SISNIJXT NINAY 0F¥8
saxe] JaYl0:SISNIJXA NINAY 0048
@oueINsu:SISNIAXT NINAY [BIOL 00ES
siwiad:SISNIAXI NINAY 0528
asuadx3 auoyds|a1 :SISNIAXT NINAY 0028
Buiunoodoy/Buidesyyooq :SISNIAXT NINAY 0818
s994 Buninsuod :SISNIAXI NINAY 018
asuadx3 Upny :SASNIJXI NINAY 0918
asuadx3 |ebe7 :S3ISNIJXI NINAY 0718
$80IM9G 19INdWOD:SISNIJXT NINAY 0218
SjuaAg Juspisay 0908

S3SNIX3 NINAY 0008

z1£'88¢2 : 920've 920've - 920'v2 920've
zie'e8e - 920'v2 920'vZ = 920'vZ 9z0'vZ
- 0Sv's (Z10c1) (295°6) 0S¥'e (Z10'cL) (295‘6)
159'220'¢ LLL'S 95€'892 6£9'292 LLL'S 95€‘892 6£9292
- (809) - (809) (809) - (809)
05.'8l (o¥9) £9G'L 8012 (9¥9) £95') 8012
688'662 (651°1) $20‘cT £ETYT (651°1) v20'c2 £€2'v
¥99'y 09 68¢ 62¢ 09 68¢ 62¢
00t'9 (or1) £€5 089 (9%1) €€ 089
0052 £el 802 G £el 802 7
006's2 (852) CTANA £88'Z (852) TN €88'C
000'L €8 €8 £ €8 €8 e
9/1'zL (802) G90'L €L2'l (802) G90'l €LL'l
000°L 000} 000°L - 000} 000'L =
¥99'c9l (g68) 6€9'cl veS'vlL (g68) 6e9'cl vES'YL
000'9 (6L1) - 611 (611) 8 6Ll
G88'0l €62 L0V vLL'L £6¢ L0¥'L yiLLL
0522 1§ 9v9 685 18 9v9 685
0S. €9 €9 s €9 €9 -
000'G}
005'8 (g81) 80. 68 (g81) 80/ 768
00S'¥1 ¥91 80C'L Sv0'L ¥91L 80Z'L Sv0‘L
000'cl (002) - 002 (002) = 00z
106pr nuuy jobpng 1ebpng yzoz Aenuep jobpn- 19bpng yzoz Aenuer
=ld2A0)iopun (onolie,




JINOONI L3N

JINODNI IAYTSTY TVLIdVDI L3N

an1asay eyde) |BJOL 0LL6

siieday Buiquinid Jolep - snssay €216
slieday wajsAg bunesH Jolep - snussay LZ16
Apnis anlasay ajepdn - an9say 20516
qeysy J0jeAs|3 - aAISSaY [Bj0L SOL6
aniesay [ended 0116

JINOINI JAYISTY €101 0058

swodu] 3salsiul:3INOINI TVY.LIdYD 0098
aNNd IAYISTHINOODNI TVLIdVO 6268

awoau| [eyide) jenuuy }aN

asuadxg [eyide jenuuy [e30] 0598

4 Jofeyy abeies) }sapp:asuadx] [eyde) |enuuy 0y68
asuadx3 |eyde) jenuuy 0598
3ISN3IdX3 ¥3HIO

JINODNI TVLIdVD [ejol 0058

juswssessy [e}ided:INOOINI TV.LIAVO 0558
JINOODNI TVLIdVYD 0058
JINODNI ¥3HLO

. ¥19'sZ (Z1o‘cL) 959°C1 v.9'sz (Z10°€1) 959°Z1
= 88102 . 88.°9Z 88192 - 88.'9Z
000°059 €15°12 - £15°12 £15'.2 = £15°.2
(ooL'¢) - 00L'e (ooL'¢) - o0L'e
(oL2'w1) - 0LL'PL (0LL'v1) 2 0Ly
(0s2'2) - 052' (0s2'2) - 0s2'C
(e15°2) - €162 (€15'2) - €1G6',
000°059 L9E'¥S = 19€vS L9E'PS = L9E'¥S
A v61 - 61 ¥61 - ¥61
000'059 191'PS - 291'%S 191'vS 2 L9L'¥S
= (#95'v) - (#95°v) (¥95°p) = (v9s‘y)
000'0ZL (95'%) 191'vL LeL'8L (¥95'%) L91'vL LeL'81L
(1e2'81) = LeL'81 (Lez'sl) - LeL'sl
000°0LL - 191l L9L'vL - L9L'vL LoL'pL
000'0LL . 191'pL 191'p1 - 911 1911
j396pr  2nuuy jobpng 19bpng 2oz Aenuep 386pn- j19bpng yzoz Aenuep
={42A0)ispun (IELYe) 1N




